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A beginner’s guide to financial journalism

If you're reading this, you’ve probably already considered a career in journalism. Maybe you’re
already a journalist. For anyone who has ever searched for reporter jobs, it is difficult to miss the
volume of opportunities in financial journalism.

It is a large, growing sector with many different factions and specialities. We’ve put together this
introduction for those who might be new to the industry and are interested in learning more.

What is financial journalism?

Without wishing to insult anyone’s intelligence, financial journalism is journalism about finance.
There are many different forms of journalism, and each title may require reporters to produce a
range of stories. This might include:

e On-diary news reporting - Developing stories from announcements, often sourced via press
releases; interviewing relevant contacts to develop a unique angle

e Off-diary news reporting - Building a network of industry contacts and sourcing proprietary
“scoops” through persuasion, conversation and anonymously sourced information

e Feature writing — Long-form (often 1000 words-plus) journalism, including interviews from
numerous sources, which often aims to persuade or influence the reader

e Data journalism - Using data and visualisation tools to draw conclusions on market activity
and trends

e Multimedia journalism - Creating podcasts, video segments, television or radio broadcasts,
which often involve securing interviews with senior industry figures

Financial services is one of the largest industries in the world and, as a consequence, the majority
of financial journalist specialisms (or “beats”) are often either sector, or transaction-specific.
Transaction-specific beats include:

e Equities (including M&A, IPOs, stakeholder activism, competition law, anti-trust law)
e Credit or Debt (including leveraged loans, high yield bonds, restructurings, bankruptcies)

Sector-specific beats include covering pension and insurance funds (institutional investors), tax,
private equity, fintech (financial technology). Sector-specific journalism often covers how changes
to the industry (regulatory, ESG, technology, political events, people moves etc.) will affect
different companies, geographies and business strategies.
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Why get into financial journalism?

Doing "proper" journalism

While many newspapers and popular news services place junior reporters on short-term
contracts, writing live blogs (often during unsociable hours), and turning around press releases,
many financial news services will encourage reporters to get stuck into the market, to build
relationships with senior contacts and break news on prospective events. No listicles here!

Grasping complex subject matter

Financial markets are complicated, and there are a range of mechanisms and financial products
that might seem alien at first. At its heart, financial news has a huge impact on the way people live
their lives and react to developments within their field. Demonstrating the ability to understand
complex situations is crucial for anyone looking to build a serious career as a journalist.

Better career progression and salaries

Most financial news services operate on a subscription-based model, with banks, law firms and
consultancies paying thousands of pounds annually to receive information and intelligence ahead
of their competitors. For reporters, this means that their work can be directly attributed to profits,
allowing news organisations to consistently invest more in their journalists.

What do we look for when hiring financial journalists?

If you’re looking to break into financial journalism as a graduate, we look for candidates to
demonstrate a track record of academic success, some writing experience outside of your studies
(student journalism, editorial work experience etc.), and a demonstrable interest in financial
services, law, or economics.

For more experienced journalists looking to transition, we look for strong source-building skills,
some experience covering complex events, and a demonstrable interest in financial services and
economics.

Starting salaries in financial journalism vary from £26,000 - £35,000 depending on the employer.
Top reporters can earn over £100,000 within ten years, and managing editors can earn between
£150,000 and £200,000, depending on the size and reach of the news service.

For more information, please contact Ben Galyas, Head of Editorial Recruitment at Media
Contacts.


https://www.linkedin.com/in/bengalyas-journalism/

